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World Economic Situation and Prospects (WESP) is a joint product of the Department of 
Economic and Social Affairs, the United Nations Conference on Trade and Development and 
the five United Nations regional commissions. It provides an overview of recent global 
economic performance and short-term prospects for the world economy and of some key 
global economic policy and development issues. One of its purposes is to serve as a point of 
reference for discussions on economic, social and related issues taking place in various United 
Nations entities during the year. 
 
Information about LDCs, LLDCs and SIDS in WESP 2007 
 
• The performance of the least developed countries also remains remarkably strong, 

averaging nearly 7 per cent in 2006. Growth in the poorest countries is expected to 
remain equally strong in 2007.1 

 
• Oil-exporting developing countries have obviously gained from the higher oil prices. At the 

same time, however, a significant number of lower-income and net oil-importing countries 
have been more vulnerable to the oil price increases. Out of some 75 low-income and 
lower-middle-income net oil importers, 35 belong to the group of LDCs, and 12 are small 
island developing States. These countries are in general more dependent on oil as the 
primary source of energy. The weight of net oil imports in these countries varies, but in 
some cases it has reached over 40 per cent of total imports.2 

 
• China provides zero tariff treatment to selected products from all the 39 least developed 

countries (LDCs) with which it has diplomatic relations, and has made a commitment to 
increase aid to the HIPCs and LDCs and to write off or forgive in other ways, within the 
next two years, all the overdue parts recorded by the end of 2004, of the interest-free and 
low-interest governmental loans owed by the HIPC countries with which it has relations.3 

 
 

 

 

                                                 
1 WESP2007, pg. III 
2 WESP2007, pg. 18 
3 WESP2007, pg. 69 
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